AUDITORS’ REPORT ON THE FINANCIAL STATEMENTS OF THE
OGYEN CHOLING FOUNDATION, TANG, BUMTHANG FOR THE
PERIOD 01.03.2014 TO 31.12.2014.

The Royal Audit Authority (RAA) has audited the accompanying financial statements
of the Ogyen Choling Foundation, Tang, Bumthang which comprise the Income and
Expenditure Statement for the period ended 31°' December 2014 as required under the
Audit Act of Bhutan 2006.

Management’s responsibility for the financial statements

Management is responsible for preparation and fair presentation of these financial
statements in accordance with the Financial Rules and Regulations 2001. This
responsibility includes, designing, implementing and maintaining internal control
relevant to the preparation and fair presentation of financial statements that are free
from material misstatement, whether due to fraud or error; selecting and applying
appropriate accounting policies; and making accounting estimates that are reasonable
in the circumstances.

RAA’s responsibility

The RAA’s responsibility is to express an opinion on these financial statements based
on its audit. The RAA conducted the audit in accordance with RAA’s Auditing
Standards and Generally Accepted Auditing Standards. Those standards require that
the RAA complies with the ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free from
material misstatement.

Scope of Audit

An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the financial statements. The procedures selected depend on
auditor’s judgment, including the risk of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the
auditor considers internal controls relevant to the entity’s preparation and fair
presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on
effectiveness of the entity’s internal control. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of accounting
estimates made by the management as well as evaluating the overall financial
statement presentation.

The RAA believes that the audit evidence obtained by it is sufficient and appropriate
to provide a basis for its audit opinion.



In RAA’s opinion, the financial statements present fairly in all material respects the
financial operations of the Ogyen Choling Foundation, Tang, Bumthang for the year

ended 31% December, 2014 in accordance with the relevant Financial Rules and
Regulations of the Foundation.

Concurred and Noted:




WN3sni

m::oao:w.nuo /

00°9ZS‘T01v [e10L 00°9ZS‘T01'y
TTSHL'S yueq (q

8L°€9t°89 yse) (e :aoueeg] 3urso[D| 00°000°00+'C
00°0S9°L 3SIOAIp pue uoneNsSIIWpY| 00°1¥5°7€6
00°006°6L ste[oyos pue drysie[oyds 90 pue SO| 00°156°1L
00'8€6°TLT umasnyl $0| 00 899
00°0tH €L s[enjuI pue uaa# €0l 00°00L VT
00°008°96 SI3Y10 - S2INJONLS Ul zO| 00°1.8°€0F
Qo.owm{mvhm :oﬂo:.ﬂwﬂou OUAPISAY — m@hﬂu:hw mﬁﬂﬁﬁﬁg —O Qc.mhh«.m
nNjunowy | ) ol L

($10Z°Z1°1€ 01 $10Z°€0°10 POLRJ) 107 HOJ INHWALVLS TANLIAN
NOLLVANNOA ONI'TOHHOD N .



	2014 1
	2014 2
	2014 3

